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Ticket deal faces close inspection
By Andrew Edgecliffe-lohnson
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BOLDNESS IN BUSINESS AWARDS

Have your say in the first FT ArcelorMittal Boldness in
Business Awards, celebrating companies who have

. . . § shown boldness and innaovation in the past year.
A merger between Live Nation and Ticketmaster could provide one of the earliest

tests of competition policy under the Obama administration, analysts and rivals
said on Wednesday as they predicted that the planned deal would face close
scrutiny.

More

Live Mation, the world's largest concert promoter and operator of venues including
Wembley Arena. is in talks with Ticketmaster, the world's largest ticketing and
artist management group, people familiar with the groups said. with a deal possible
as early as next week.

Both companies declined to comment, and the
talks could yet be derailed by management.
price or antitrust issues.
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“For consumers in the US it would definitely
limit the competition. We'd strongly object to SEARCH Enter keywords
this merger,” Don Vaccaro, chief executive of Tickethetwork.com. a secondary
ticketing provider, said.

Operational Officer
He warned that a combined group could force artists it manages to favour the g
venues it owns. Director of External Affairs

OFWAT
Chris Tsakalakis, president of StubHub, another secondary ticketing group, said: Senior Finance Manager — Business Performance
“This merger would not be in the best interest of fans, artists or promaters.” British Gas
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Davis Kestenbaum, an analyst at Morgan Joseph. said: “The unknown is how the
new Justice Department will react to mergers, but our view is that it will be much
tougher than the previous administration.”

Shares in both groups rose at the prospect of a merger of two similarly sized
businesses that would boost them as a period of rapid growth for the live music
industry is expected to end.

Natixis Bleichroeder analysts said a deal could end the "game of mutually assured RELATED SERVICES
destruction” played by the two companies as they stepped further into each other's

core areas. FT Bespoke Forums
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Through its acquisition of Iving Azoff's Front Line Management business last
October, Ticketmaster began representing acts including The Eagles and Miley
Cyrus, moving into the same territory as Live Nation, which has deals with
Madonna and UZ.

Live Mation had been Ticketmaster's largest customer but launched its own
ticketing business last year.

Mr Azoff looks poised to chair the merged group. with Live Mation's Michael Rapino
taking the chief executive role.

One artist manager welcomed the proposed deal: “The industry needs any good
ideas it can find.

Find more
company-related

“There are far too many individual interests in the concert business for it to be

sinister.” information here

The two companies could ease antitrust concemns by offering more transparency in with FT IR InfoSpace

ticket pricing, such as removing semvice fees, and using artists’ fan networks to
reduce the number of unsold tickets at concerts.

Click here to find out more
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